
HEAVY TONE MARKS

TRADING ON CURB

Market Generally Quiet, Al-

though Thero Is Demand
for Some Shares.

OIL fiHOUP DULL AND LOW

Koyt.(onc Tire and Knbber and
F. S. Steamship Record.

Advances.

A ?enernlly quiet nnd heavy tone
nuked the trading In the curb market

although toward the close a
fair demand developed for some of the
lMuee, which advanced fractionally, Two
siceptlonally strong spots In the dull
market were Keystone Tiro and Rubber
anl United States Steamship. The first
r.uned was In constant demand and

to a new high record with a gain
of almost 3 points, and the shipping
tto;k rose, to a new high for the present
movement

Business In the oil group was on the
smallest scale for some time, and most
of them showed small losses at the. end
of ttie session , The war stocks were

lso quiet but firm, with Submarine Boat
selling almost a point, higher. Wrlght-Mirt- lr

Urcrafr, however, was subjected
to profit taking from Its recent rise above
5H. losing about half a point. Stotor
and mining stocks were quiet.

A large business was dono In the band
carket, Liggett & Myers's new 6 per
csat notes, which were reported to huve
Uta largely oversubscribed, were Introd-
uced to the list American Tobacco
aotea, after opening lower, were In good
demand.

Total sales and range of prices follow:
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RAILWAY EARNINGS DROP.
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Less Than In Ansuat.
WaSIIINC :. Nov. IS TtallK ,t,

pl In September wera $26,000,000 lesn
waa in August, but were allghtly gi eater

inosa in ssme monui last year.
KSPOria tn 111. Tnl.,Bl.l. Pnmm.pn.
Commission matlo public y ehow a
a,V I"ra"nK income for September it

86J, compared with 197.637,927
r September, 1917,
Total opuratlng revenue waa m,l6,-HO- ,

or JlSO.000,000 more than In r,

1317. and operatftie
J7o eo.j90. an Increase of $120..

58.00O over those for the name month
year.

R7 In IteaerrB System.
TVAnf.-f)roN- , Nov. State banks
a 'ruet companies now members of

Federal resen-- system number 857,
t eder.il Reserve Roard announced

Thtlr total capital Is I33S.5SS,-I'- D

J300,64-9,O0- iind resources,:.:j2 .00.

I3NTeiv
etr.t
tnon's

tneeev

p.

(.'Sr..

Market,
N'ov, Monoy 34 per
'Unt rate- - Short and three

.Is 3 17-3- 2 ner cent. Oold
10i' 00. Consols for

59 Urltlsh 5 per cent.
H'ltlsh 4 14 per loan 99'i- -

Paris Market.
Nov 18. Trading quiet on

tu.day. Thrco per cent,
' ocs 90 centimes for rah.
un London 25 francs 9714

Kivo pur cent, lojn 87
tntlnifs.

ii

i
U

AEM8 ST00KH0IDEE8 BALK.
Tl-- 1-- .r oaarea of Naw Common

Stock of Winchester Company.
Opposition to the plan of distributing... pew siock m connection with tha

reorganization of the Winchester Ite-
rating Arms Company was voiced yes- -

iuay uy a commltteo representing 2
Per cent, of tho present stockholders. Tho
opposition. aivoMln. in ik. 1.1 .

l ,, . " tuiri lie, .1- .-
.w,, umteu nil n idtt.p n , . i. ... i t .. . ......
da. desires to share in the

mo new common stock In placo of .asnare In the preferred stock, as tho
plan calls for.

under the reominliniinn nim.
ytockholdcrs havo the right to subscribe
ZfK?1 1,10 ,0.000,uoo of 1 per cent,

first preferred stock of the
hX. cu COI"PanJ'- - '"lis proposal

the anorovnl of a mnnrii.. ,.r .t.' "stockholders.
A letter submitted by counsel repre-senting a committee of the dlssontlngminority says:
"Tho committee contends that tho

EI6.??1' !.tocltholders arc entitled to a
imuuiMuon m tne new plan whichwould secure in fhm i,.i.
the property. In addition to sharing In

nder ,he reorganisation plan J7.C00.-00- 0par value of the first prufcrred stockof tho new company will bo dollvered totne stockholders of the present company
In exchange for their stock In the latter.This means that each holder of stock In
the present company Is entitled to re-
ceive for each share to held 7!4 shares
In the new first preferred stock of thepar value o 1100 each.

JVmv Orleans Cotton Market. '
' 'New Orleans, Nov. IS While higher
prices were acen around the opening ofthe cotton market y selling pres-
sure soon put In appearanco and theronrket droppod off to a net decline of
105 to 130 points at the close. Decem-
ber, 26.35c asked ; January, :6.S3casked; March. 26c; May. SS.TBc. asked;July. 25.60c Spot cotton steady and tinchanged; middling, 29.T5C

NOTES,
Pecuritv. Rata. Due.

AmCottonOII. ..7 Sept. 1019
A1U.V.1W1U1.,. I O
AmToliTel 6
AioTohaccoCo. .7
AmTobarcoCo.. .7
AmTobaccoCo.. 7

7
jAuiTobaccoCoI! 7
Argentmeuovt.. . a
Armour (o. .

ArmourACo..
Co

ArmouriCo. .

Armour&Co. . .

Arraour&Co. . .
Ilalt&OhloKR
IlcthBtwICorp.
RtthSteclCorp.
IlvthStraslCorn.
HcthSteelCorp. T
DethSteolCorp. .7
CanPaciacIly .
CentralArgRr-- . .9
CubanAnjf ugar..A
CubahAmSusar. S
uuouiAiuaugar. i
CudabyI'arksCo.7
Del&IfudRR .A
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nrl.Eallroad . . a
FeducarI)efCo. 8
OenEleetrlcCo. .(
(JenKlwtrlcCo.. s
OcnHubberCo. . S
OreatN'orthernR.8
MonTram&PCo 8
Newfoundland.. 8
NYCentralRR. 5
NorwsyOort. . .8
Pltt.tSh'mutRRe
Proctor AOamWe. 7

(i am ble--

ProctorAOnmbl.7
ProcterAGamble.7
ProcterAOamblr.7
l"ubS- -i
itemArmsUMC A
RuseJ-iGo- rt

ItusstnOnrt
RusalanGort 7S
ShaW(ranW&PC n Dec. 101
SouthernRy 5 2 19 09
.5ruerlandGovt s '

.lncI.rnArir!,Co7
cstEAMfirra i

UTIIJTICS.

Am pf !
Adlr T. I' .11
Adir El" ul 7

Am G 4 E 103
Am 43
Am ! & L. -
Am P&L pf 74
Am i" utli
Am P U pf 33
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Auk.
April 1919
Jan.
Dec.
July.
Doc.
Brvt.
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Feb.
Mar.
Mar. 1914
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if) Int P Cement pf,,

IiUnd Oil ,.
n

i llasi tiM

lOOK
WS'f OSM

Junj 1520
Juno H
Jane l,"23 M
Jaw 1011 K

l.V2 1021?
oau

July 14 10 100 I
JU1J-- 15.30 B9f iooh
July

is23

Jan.
w

AUrt. WHi
19

1819

Mar.
Mar.

1819
1519

'

.
S

.

.

S I'

a .

.

9

0
7.

M if
.

TadUln
STEEL

Copper

t s A
M A 7,

.. .

P
n
ii

li
.

b

li .

.

. 4

A
1

5

S

T

s
t

C7'i

.

.

. 4

.

.
- :
.

. 47

.

Am
7

Tel

A pf.

.. !

7

:i

lis.

l"s

3V

47
Hi

ih

I.O

M 100
IOO f
101
io i H
103

102 K 102 If

mi 1VJ

IS. 101 103
102
102

ioi
00

100

oa ino
S0! 100
09 Ji too
09 H

99 If 100 M
100

9S 99
mot ioi

1930 98

1923

1920

1922

1921

!

6.4

97

D9Jf
lOOtf
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COTTON MARKET

STILL UNSETTLED

WenkncSs in Late Trading.
With Net Declines of 105

to 120 Points.

Tho cotton market was extrcmnly ner-
vous nnd unsettled after the extraordt-nar- y

activity and violent fluctuations of
last week, evidently the ursent cover-
ing responsible foi the advance from
23,50. the low point of last Wednesday
morning, to 29.00, tho high point of

had left contracts In an easier
technical position. Yesterday's early
bulge met realizing kales, while therea also Increased Southern selling, andthe market was weak In the late trading,
with January selling off to 26.S5 and
with tho general list closing barely
Heady at a net decline of 10S to 120
nolnts. New Orleans showed the fullmaximum loss of 200 pointy, and thetone hero was very feverish In the latetrading.

The 8UDDletn.nt.arv ytl- - i .u- -- - M 11 Will vilCommltteo on Cotton Distribution openeda, ,ur Bwiicmng uetween monthsIn the name market and for straddlesbetween New York nrt v. n,i....They also clearly that hedge sell-In- g

would be permitted ngalnst prospec-
tive crops or amine r .
and cotton goods. Otherwise they madeno cnange In the rules against short
raies. and probably had miin in a ...in.
the day's break. .ilthnn, .v..
hae been more hedge selling for millaccount during tho afternoon. Messages
received from Galveston ld four Span-
ish etoamers were oxpected there nndtwo at New Orleans for roitnn vt.wero also reported en route for Savnn- -
nan, ann according to local spot brokers

NEW TORK CITl" AiD
form. Rate and Maturity.
Inter. 4!. July, ll....'..Inter. 4ii, June. l?3Inter. 41,, Msrch. 19M....
Inter. 44s. Nov., 19S7
Inter. 4v,s. May. 10C7
Inlei". 4ts, April, 13M
Inter. 4U. Jlsrch, 19l...Intar. 4e, March. 1965 ...
Inter. iit. Kept.. 1SW
Inter. 4U, Marrli. l0O0..Inter. 4. May, 1S59
Inter. 4., Not., 19M
Inter. 4, May. 1957
Resls. 4i, Nov., 1368..., ...
Uefla. 4a. Nov . 1935
Kerls. 4s, Nov.. 1.136

Imeros, May. 1919
Inter. 3W. Nov.. lsss
Inter. 3't. Nor, i51. .
Regis, coupon May, 1954
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4lji.

Coupon 4i. 193M931
Coupon 4V.S. lHl-!9- a

Coupon 44l.
UfSlS. 34a, 19W 1953
Regis. 3V.Coupon 34s,
Reg .coupon S4i.
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Regis. 2S.
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Form. Rate and Maturity. Did.
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H'glstewl 4, 19) 63, Canal. 97V
f'otpon 1, , II1c1iit(v 9f4
Heals. 4i. 115S-4- Highway. 9
1'oup.m 41, Jan., 1948 7
Kelle-ei- l 4. Jan 194: 9
Coupon Is, Jan.. 1S45 W
Rrgliti-.-t- 4(, Jan, ISC. Si
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Celluloid 15
'"'lildn Co li

liiids pf
Col llrspli W
Col (ir pf .

i W pl S
I' 1, A W Co 17"
llocli V I'r. (

Am Cjan :l
Am Cyan pf.
Bv Prod C

. Caeln Co
tisr Chnn

f ni "ln--

'Mw cu pf
IV.eaol

'"0 i l t'heni.

.ii.
10

II"

il i .I CI. p( l
J"u e Tex n. II

173

Iliiol, Elec 7t
M Ilii'il. Ele.' pf

1C.3

23

n

H

31

ii

J4

!'

1"r

CHKMICAL STOCKS.
Hid.

OF TOWN MARKETS.

xi;t

stated

5 McF.lwsIn
Vi lleece Folding

Stesrt
ll,3 Swift A ...

70 LnltM Fruit.
fulled Shoe..

110 Fnlted Shoe
Ventura Oil.

W Walworth

110STON

nid.
Am Oil 11
Ray Stats G 10
ITesole 10
liohenila ... .13
Black Hwk
Doston

O
nultr A I... It
Uoston Arts ..
Calaveras .. 1

Cortes 17
Champ old. 5
Chief Con...
Denblrh ... l
Rrl Eagle., 1
Fortuna .... 8
Houihton.. 40

Full paid.

25

yieia,

MH
M'i

.

.

.

I

a

i

.

. .

.

i
'

.

.

,

.

.

r

. .

Mrrlmae
If'i.Mulford

. .

.

CLOSINO.

. .

'

.

.

.

.

.
,

.

.

.

.

.

'

,

H pf 7i
7! Tt.

i:
f s
4', i.N

!3

?5
II"

SO

110
f.l
si
0'

1st pf

i,',0
Co

20
pf

lid

15

CO

I
60

CO

23

tl
e

191

103
103
101

103

i

104

J

II ;ki
A IV p 13

.
pf 110

2 pf 103
!fty

II P pf t
af II A L. V.

is.".
T k P l

M
iff C i.I

I7 A T

,

.

..
. c .

A it r

..

Metals.
Turur...

Cornelia,,

Ono"dsra

PITTSnuiUl.

Yield
Aaked.

106U

Af.k.'
Silver

lUnia Loo'pf

IMIch pf..
'Nat Casket..

Znuii
lOlls KI!V

Kiev
U'help
'Pratt
!Rn Type
fl'm
Item

r.lr.W

;Slnser Mfr

(Wen Kurr
Korr

Yale

:",K.r ?ohay

'Mutual
'iNHr."'Nat

IK

Nat A A C pf
l.o

liollln Ch
ch

Krnet ir&
177 C...175f salr Pro"

"land Ch

U T
91

3
3S VI

i:vs i:si
114 144
4IH

3'i
17

93

.

.

.
. h

. i

....

..
H . ..
r

.

UOMS.
iwoo T 6s. .. .19.P4 lost;6) C II A 4

Maan (1 U, . si;
Cf) Creek . .
1000 Swift 97

CUIlll

.

F.I.. W
Bos Mnn.

W

'Int

KAi

Slt

Ask.

11

50

3

.

lltj--

Hnma
Iron Bios
Iron Cap
la Kossr, .. -TO, IV ... 27
Mex 17

ualilo
IS Mat Z A L.

N

OH!

75

Ser..
Onoco

Asaen.

Ume

Nixon

..
w Miami.

" Verde
Vc Slin
Yntton Gold.

Open. Low. Lsst.
Wind Ma, 76
Win 764 7
Drewlnr 2 1

106V4
Lone Gas...

Prewinf... . 4
10200 Jerome

Pitts Shsits..
Pitts Oss,. 7 7
Union
WesttnghouM
Weatlnghousa 41

BALTI.MOIIE.

Tower.
45Csden H

t:oal 8114
SO Darlion Chem....
70 Klkhnrn
37 Fidelity A Dep.. ..Ill

Houston 7214
10 Vernon 14
20 Vernon
10 A Mech X ii

6 L'lrhsngo n. .IM
8 United

10 Wsyland
19 It

IIONIIS.
Cosdcr. li E E3H

Power 98
It

4000 United Ity 4s 79
A 6i 85

STATE BOND 9,

.o.

.101

.191

9IU
i

93

93
?5H
9tH
98
W'A
!3

mm

Co.

5i

44',
7'4
,r4

Oil

7

Approz.

9SSn.
9Vi
944
914
94
91

H

Did.
4.M
4.50
460
4(0
4 50
4 fO

M
4.55
455
455
4

Approx.
Asked, yield.

lwv,

91

94

Bid. Bid.

10
: I.

S3 ii
i"tl pf. 74

s:.
T
T

Psh

M C-

i? 77

AU

'I

Alk pf.

111,1.

.If)

itoi
;

V,
l41:1

114
444

J'i

Am A pyjii
Ml, 661, 931,

5000
l'ond (4 ulu t3'i 9311

Si t7 S7

A
It

MoJ 3
rew

IVi

s

1A

A

4U

II

1s

55

4.U

97

57

n

31

v.

1

1

17
if,

Ui
to

:s

17

T
g

p;

1$

13

35
JO

E

4.35

4.55
4.13
4.33
4.53
4 5S

4.2S
4 2S

4.1S
4.30
4.J0
4.30
4 32
4 33
4.32

( 15
4.3S
4.35

4.34
4.90
4.15
4 25
4 25

III
4 35
435
4 35

4 40

4.40

4.10
4 09
4.05
4.05
4 05
4 05
4.W
4.00
4.07
4.07
4 07
4.07
4 07--

10
4 10
4. M
4.10

3H

12714

10s

92

1'7

lHd,

17H

!7Vi

it
43
SO

10
1V4

15
18

17
40
25
m

Sales. High.
790 Am 01 73H 73H 7IH

Am pf, 7Vi 7'
300 Ind

30 Ls !! Iron 1M14 lOSVi lOfB,
26 Star .167 167 167 K7
64 Oas H !3V4 2H au

500 Pitts 34 4 3V
Pitts 13a 13o lie IV

1000 5fl 32a iZo 30o
4M OH A SI, SH
10 Oss 134 134 134 131

225 A MK 2tt 92V
IM El.. 41 41 43H

Sales,
Con

IMIch

CAf)

123 Ccn
3314
3!H;

pt
lit
Jtt pf 73H
Mrr II.
Nat

ity 211,
314

W pf S7V4

X3
10A1 Cou
3000 Con Gss

1(00

103

154

I"!

pf

4.3

4.40

1A

22c

Open. nigh. Iw. L-t-.

.197 107 1064 106W
7H 11. 7H

83Vi 33 83
85Vt S3i KH

304 SOK
111 111 111

7214 72tt 7214
16 16 IS
K 13i 77H4
2S 28 58

15. 155 15S
;m 2t 2i
3U SS 314

3714 3714 S7V4

It
89
7a

THE SUN, TUESDAY, NOVEMBER 19, 1918.

offerings of ocean frolght room are' be-
ginning to Increase.

Range of prices!

Korembfr. .

Decern br...January..,..
February...,
Marrh.......
April
Mar
Jane
July
Aurun
Sent ember..
uaoner.,

Corn

ruin
Nat

Tank

Oil,

Open. Ithrh. Low, Clou. dir.
m.jo

WOO n.M 17.H-57.-

n.13 :.u M.is-ii.- K

:.uu
Z7.W n.io 8. v,v

27.SS
isjj-n.i- o

57.80 57.M
KM H.tl

25.95
56.4J 28.4S MM 2S.M

5I.J1
spot cotton.

COTTON STATISTIC?,

Npnitay,
Port recolpts I9,w
BxponnJ tewon 1,635, tU

Port stocks l,iv40
Interior receipts 54.800
Interior shipments.. Ii.110

,xotK arrivals. H.tK
Uolidsy.

EARNINGS STATEMENTS.

Itallroad,
BUFFALO, nOniESTKIt AND I'lTTSnUHO.

Second wetk Nnrmlr
Groas JU;,9: SIS.3U' Frjim January 1
Qroas 18.059.MS 2,431,31

Pnl.tlc lltlltty.
11KPUDLIC IIA1LWAY AND LIGHT.

afonUi Mntenibr
Gro earnlnja tllS.iM I17.P13
Oros Income 123.T0T Dec. 51,311

ror tcire montaa
Gross earnings 5,S70,t53 LOtt.eM
Oreis income 1.6S1.170 41,193

Export Prom tierr York.
Elbort. from N'aw veirfliv

eluded! Wheat. HI: bbli.
3S.IS4; grans seed, bass. 400; hams,
5I(,:J9: lard, lbs., 2.277,676; corn, bu.,
131. barley, bu.. 119.475: bhl...
S.S01: bacons, lbs., 3.473.150 j biitter, lbi.,
llf.550.

EtDorts from Kaw York laet week
Wheat, bu.. 95,614: bhrley. bit..

111.475: ean., bu.. 19.1C7. bass.
1.77: beef, bbls . 601: Urd. lbi. 3.877.- -

S7: butter. 553,600: corn. lSJ.'Jl'J.
oats, bu . 47S.77R; bbli.. 130,531; oat-
meal. Dkas.. JJ.312: bacons, 7.307.075:
hams, lbs., 6S3.0.?: cheese, lbs., 44, ISO;
lubricating ell, sals, 393,300.

MISCELLANEOUS MARKETS
NBflT TORK DANK STOCKS.

America.
Atlantic.
Am Each
Battery..
Bowery.
Brrsnt P
B'way Con.
Bronx Nat.
Dutch A D.
Chase.
Chat P.. .
Cholsns Eg.
Chonile.il
CltsNst
City..

4 Iron
Commerce
Colonial
Continental
Columbia .

Ktrh

. . .

Cnsmnnolltsn s.t
Ooramerc'l
Comnnealth 198
Cuba.. .

KastRlxer

Ave
First

TRCST

Alliance Kt
Am wurety
Bankers . .

Did. Aaked
.490

IMS
. ..210

ISO
...390

15(1

140

20

120

ISO

10O
ISA

isi
Fifth Nat

Bld.Asknl.
.

&Mtg.. 193
Drooklvn
Central Unlnn393
Columbia. .
t'ommuTlilEmpire lrust.2
Equitable. . .380
Farmers L&T.3SO
Franklin .

Fulton
FldfJIIr. . . 2fui
Guaranty. .
Hamilton 210
Hudson T . 135
tlrrliu Tnikt. --

KlnctCo.. .

iwjeniM
La T. . w

Yaenum

Chi

d
:s.M

n

II

D
II

P.

AOS

373
235

390
21.5
430
218

340

32,S

E 311

200

II

1700
BOO

.ano

300

225
340

370

620

180
320
210

'!
1501
160

405
345

22.1
440
2.10
195

110
1(3

IOO:

S3

220

110
3001
370
370
235
2t0
310
3S0

145

C30
100
ICO

series

51'0ODles
Qukker

Shaw

Cramp

Keystonn

Superior.
Lehigh

Adanac

Boston

Dome

24.1M1.50

Tonopaa Mining.

Karcrarrs

Oarflcld . .
uotnam .

iiarrlman.
Hanoicr

Trad

Lincoln
Manhat o,

Metropolitan.
mutual
New

YNBA
N

Paclne

Public
Shernian.
Seaboard
Second
Stat-23- d

Union

Yorkvllle
AND SURETY COMPANIES.

Bond

Lincoln
Manufsc'rs.
MflrTA
Mnronol

Bond

NYMfcTr
Title

Peoples
.

Also.
Scandlnav'n
TltlotJAT
Transatlantic

Title
WeMchrstrr

Includes d share IrMnc Trust,
Irvine National

STANDARD OIL.

n Oil ,
Atlantic Ileflnlnrii -

f, I llu, Pipe ffllw C- -

t; j Che.ebroufrt Mft Cons
l Colonial

Continental
Crtscrnt Pip
Cumtrlsnd rips Inc..

f3 i Eureka Pipe Linn
Galena Signal

3S Oslena Plrnsl pf,
3,1 Oslens.SlrnsI pf,

Illinois Pins Line
' Pipe.

Jllii.

Interastlonsl Petroleum
' National Trsntlt is

',a York Transit
Northen. l'lpe Line
Ohio Company

7 Pennsylvania Mexican Fuel 45
k3 , P1tn Corporation t?i,

Prslrlo Oil and Oas
Prslrle Pips Lino s
3olir llenniiu;
Houtlern Plrw Lino

Ask.

ivrn

Ak.

Okla

ta
79

of

In

lbi.,

beer.

In

araes

Coal

PO

South I'mn oil
South West I'enna Pipe Lines..,
Standard of rsllfomis..:

SS Standard Oil In
Standard o' as
Standard
standardy Standard Oil oi Jersey.

70 stendanl nt York..
U Standard Oil OL.j 7S

l inen uo. ..
Union Lino C- -

Co.
; Weh!nst"" Oil Co

.. Standard Oil, ub
standard r

O

i

,
:

7U

(0

20 01

11.

W

"8

W

11

15

9i4

83

,,

CHICAGO.
Open. Hlih.

Armour 103H pet,
Booth

Elav
Chi Pnen

00 :.
:ko

:.
K.U

m I7..5 n.a

Inc.

Inc.

Inc.

Inc.
Ine.

123.

V88:

l

bu

lbs..

50

20

37

90

2

Tool
Chi Hy

lOOCudahy
MComwlth Kdlson

10 Illlpols Brick
S4 Uhbr

Jindssy Light.

50 Oats .

Boebuck..

At vO

1900

..
I Tel .

Gen

Salt

3

.
..
.. s

Iw , ..,
.. s

3

... ,

..

O.
..

i

lis

90

25

400

330

I

33

200

1J

1491

r

lug Nat

163

V to.

lit,

II.

Tof v
Nat fcurr v.

a

Co
Co....

Co

Oil Co
j

Oil

oil

in

K

Oil

Oil

a;

if,
oil
oil o. iV)

Oil

wsn

Oil

ICO old

JO

on".SD13

'H?

C A C
22

25
45 S.

10

21
15

Stewart Warn. !?.T

122
41
S0 Union Carbide,...

Union Paper
90 Wilson 6SH

BONDS.
SJSMItni city 6... 63

Chlcnaro phone
com Kdlson
.,,- aiPub S Nor c. riSwift 97

PIIaXADBi4rliA

Eleo Storage

26 Aaphslt...
15 Lake
25 Nsr....

231 high Vslley..
14 I'tnna

Eleo
30 P II T

Tonopah Belmont,

n

so united cas
Trac

1300.1 Loco

TOnONTO CLOSING.
COBALT.

Bailey

I'hamb Far. 10
nonlasas
Crown Res. U

Kerr Lakff..
Ross

sn
Doms Ext,,

H
Holllnrer tT
Mclntyra
New Va

rr.st

J7.U
w

57.M 56.M
27.60

3100

Greenwich

A:

Utwiy

.Mecn M

Morchanti

N

Parle

PrndtireEx

Wanl

fioMMtgo

235

800 SIS
370 2S0
390
2SO

300

420

450
395

PS

Sio
New York
N Y 10

265
Queens
Hralty 70

20

un Msle. 890

PS 3.1

W & II A; M

ke.vo

Oil Co

Line Co
Lino Co.

Co
Co
Co
Co ntn.,

US Co
Indiana Line Co

170
150

Co H!i
Co

Ci iw
Si- 110
s;j S2t

Co 370

Co iv

176

Co

Co as.
Co of "723
Co V,
Co
Co
Co S13
Co
Co of

10

37H

141

lff(

6s

....

(7
V

fcl(ie".14?1
'all

101

loiu
23U 23.

100
14i

Ity

ias

CO

11

..130
.118

23$
1414
is

210
Int 4C4

CJ
20 22

A.C

1009 1st

213
Ml

344

105

Mut

404
B0.ND3.

Bsldsrln

T

T

i
..
.. 12
..
..
..
.. m

86
.. 2CA1

SI 71

4
.

73

(s, 9914

Beadtagj

.

.

La

Daildseu

nt

.

Im

.

.

. .

r.x

Tr

Oil

II.
litlO
AH'

M

4Mi

105
11S
10G

St
Co

Co

Co 170

1W
oil

tna
Oil

jjs

It!

In

l(i
t'.i
11
0

64
21

'4
tl
(is;

3!i
73

tue
W

t'4

420

. 170 ISO
325

330
348

.870 B90

400

ICO

378
120

.200

810
135
200
200

IM)
350
320

Bid
IOS

. 193

.310

103
200

SBO
.

Co

170
.

393

ioi joi
W

pf

.

.

.

III

640

3S0

111
14

71

.

,7

63
23
70

63
la
5a

65

23

vi

so
67
97

U.

.17

ICS

55

it
V4

4

64

10

22
66

113
64
22
"H
ts
95 H

41

614
22

96Si ku ii
13)

7
7

" 85

12

34
3

A

ti

5s

McK-Da- r ,.,
of

Nltiiiilnr .. iU.
Peterson f... s
Tcck Ifushes 30
icmisKsm,, s:
rretnewsy. . 1)

rORCUPINB.
.. Crown, ii

IVcalon E D 3
ii Schumirhcr 30
!0 Ttaomp f

H Vlpoiid :j
West Demo. 11

102

.

123

2'i

jeer
-- 5SJ7J

40.M7
I,U.01

103,74)
1,151

3.5)4
1I.7S3

Tarlc
Hour.

cluded:
scad.

Hour,

Wash

Uld.Aakod

IISJUT

tSee Wank.

eld...,

L,.t.

2.114

Imp..
Union

Aiked

Low.
Amor flhlp

ilcstro
pf...

Mars

Swift
Swift

lid...

1'hlla

Lake..

Huar

47,002

120J

.1024 1624 1624 1S2U

liooo

?'a ?7i 97S

Ssles. Open. High. Low. Lait.

344
US
624

274

4014

M4
Dronl 10:4 ioih 1024
Uloe 731?

150C0 Ijka Sup UH
11C00 4s...

Crk.

ray,

Ask
Lake shore

634

344

154
254

72i
404

slVi
WVa

0..

Poro

Kriit

IH

135

120

:i03

300
170
310
173
400
ISO
210

210
130
475
415
107

153

330

Asked

ISO 105

..HI

ISO

J7.J0
5.!0
itSfl

Latt

.200

un
125
2 ID

900
600

0
273

fiO

bo

370
ISO
910
403

50
140
175

15

I1W
47S
l'
SM

40
470

42

IM
too
111)

m
no
171
P7

if;
17

r)
115
SZ1

45
17V

lVl
Til
84)
1V
zyi
105
K
740

flm
4".)
CH
an i
(23
10.1

ll
!?)
4t

101
pf ks115 MU

pf

144
2.'

f494

118
C4

21

144
64
!ks;

.71 71 71

74

12

74

26

77

127
r.1

jcoo 1st 97H

17S

gsn

624

274

J7.30

lb..

534
13
344
,r
834
25

274
34
34

72si
404

4 v10") ctts ia2Si
IOO) Peo 41 73'4 7S',i 73U

I9K

15

Bid. Ask.

Min O
11
3

10
w
IS

li
li

a

TViii,
:

: ;
II i

Tlilblt...

Guaranty Trust Company
of New York w

OFFICE
Fifth 4
MADISON AVE.
Midlaon tk

Broadway

LONDON OFFICE

Condensed Statement, November 1918

RESOURCES
Real Estate (140 Broadway, 66 liberty Street, Madison

Avenue and 60th Street) $5,000,000.00
Bonds Mortgages ,754,800.00

b. Caovernment Bonds and Certificates 28,876,128.70
Public Securities, including British FrenchTr"ury BUIs 67,348,271.14
Other Securities 45,349,645.06
Loans and Bills Purchased. 387,770,51 6.22
Cash Hand and in Banks . . . 0,0 78, 7Exchanges Clearing. House 16,701,619.78
Foreign Exchange 21,1 10,709.84
Credit Granted on Domestic and Foreign

Acceptances.. 50,521,984.75
Accrued Interest Accounts Receivable 2,330,320.51

$736,842,722.37

LIABILITIES
Capital. $25,000,000.00
Surplus Fund required by law. . 5,000,000.00
Additional Surplus

not required 20,000.000.00 $50,000,000.00
Undivided Profits 428 24Bills Reducounted with Federal Reservo Bank 6,668,000!00
Notes Secured Liberty Bonds Rediscounted

with the Federal Reserve 63,408,502.00
Accrued Dividend 436 000Outstanding Treasurer's Checks . 7,70904256Foreign Accounts g 2 652 7602Domestic and Foreign Acceptances 50'52l'98475
Accrued Interest Payable and Reserve for

Taxes Expenses 3,891,128.33
DeP0M 543.513.852.47

$736,842,72237

l'i:i'OI!T OF TK CONDITION-- OF TDK
BANK OF CUBA NEW YORK

the close of business 1st day of N'o--
RESOL-RCF.-

8tick and bond .nvestmanta. vis .

SOth

i;uoiic securities 157,23(171
Prlv&t ao Any ,n

Ixwiiis and d'scunu secured by

St.
OFFICE

Si.

tho

other coraleral 495,243.74
L'ns. dl.-ount-s and bills pur- -

i li a scd not secured by collateral 4 1 1. 262
Oierdraftii 15.3 43.60
Due from approved reserve, de-

positaries, less amount of offsets I28.0SI.18
. 80.000.00

Other currency authorized by tho
lairsof the I'n'ted Stales. . , 29.038.33

Customers' llahPlty on cc.tances (erllabllltlcs.percontrt) 32,800.00
Other vti
Accrued Interest not entered on
txok. close of business
aboiodate 2.700.00

Overdraft (secured by bankers'
crrun ann remitiaoces in
lr.iii.Mu.

Total

Capital Mock.

00

W

LIABILITIES

surplus
fund. 340.000 00

Undivided profits 4,723()
Dfposlts. not pre- -

AVE.
An.

72

43.7R2.12

ll.383,f.fV,3.

31 00.000.00

9o.723.8

ttrmi. as Touov,:
Deposits subject ' '

check 0SI,Cn?13 .
Time, depmlts. cer- -

1 f I c a t e s and
cither deposit.
1I10 payment

hfen cannot le--
Itally ho reiulrrd
within Uilrty
dafs 33 006.04

Cashier's checks
outstanding. In-

cluding similar
checks of other
omoers 7.5.100 4

Certified checks.. 74.Oo7.9A

Estend total deposits 1.147.0S4.39
Acceptances drafts payable t
a future date authorlred hy
commorcisl letters of credit .. 32.500 00

OtherllsbllltlRi.ilr :

Lstlmalnd unearned discounts 7.200.00

TotsI 31.3S3.SOS.2S

CONSOLIDATED EXCHANGE,

The on the Consolidated Ex-
change yesterday closed firm and mod-- !
erately active excepting In tho rallB,
which were reactionary in tendency
throughout the session, Reading and the

being the aclivo fatmvs ut th.' j

group. In general movement
was irregular up to the final hour, when
a demand Initiated in Steal common and
Marine preferred made for Improvement
throughout list, Marine preferred

'was In demand from the outset, and
tho announcement at tho conclusion

of tho directors' meeting that there was
no news had no adverse effect on Its

Italdwin Locomotive was active
and Ann and the. Issues closed
stead-- . Mexican Petroleum 3 points. ,

The other Industrials were practically
unchanged the speclnltlii-- i closed
with fractional losses. Trading In Lib-- ,
orty Loan bonds was active, with pilcci,
strong.

COFFEE MARKET.

BftAziLiAN statistics.

ew lorn aeiiTenes.. ij.on
2ew Orlrsus dellr..
Total drllTcrlet
Icw lork stock
New Orlestit spvk,...
Stok nt sll ports....
Afloat
Visible tupply
Lsst year's

Holiday.

pf..

Bid. Ak.

I,

on 6.3
for

and

by law
936

by

Specie

Panties
the market

tho

ecn

pried.

lost

and

corrnn

1.053
14,!t

844,411
AX

876,710
2S..0OO

Are.

Lsst
week.

Lsat
month.

12,615

12.7U
91,84

28.312
562,196

Kerr HnKlnnd Ilnlllvoy Atlurhed.
SiniNoniLn, Nov. H. United

States District Court precept attirhlmr
the property In Hampden county of the
Southern New England Railroad Cor-
poration for 12,000,000 wan received
here The procedure grow out
of a eult by John Marasoh of Chlcajro,
contractor on the proposed Palmer
Illackstono line. Ills action against the
Soutliorn New England, Grand Trunk
nnd Central Vermont roads to recover

1.:91,T23 for alleged breach of contract
made in 1913 was dismissed by the Su-
preme Court some months ago.

X. V. Hondboldera liar Ohio Road.
Kind lat, Ohio, Nov, 18. Tlie Clncln-nnt- l,

Plndlay nnd Fort Wayne Railroad
wan sold at auction here y to the
New York bond holders for 200,000,

Card-A- .. 15
Card-A- pf
4' Asnlrre..l3
raiardo ... sj
KeJeral .... Jl

!C
fit West . .!7i
lit West pf.107
Ouanlanamo

1C1

ii
K

SO)
uo
M

130

1

and

; 1 1

and

at on

04

at op

to

of

nr
cr

market

Monday.

32

2,176,282

A

ro

49

SUfl.VR STOCKS,

75

ii

FIFTH
43rd'

Mass.,

...
Manali nf.

Bid.
SO

s
Vst-A- pf. :o

an ... 71
National ... 57
N Nlqnero..no
S Cecilia ... :i

Ceella Pt. 51
. ,. 1W

1C6

."62,000

Ask.
17
111

10
M

.7ti
MVS

IM
U
u

no

140
OFFICES

32 Lombard Strati, E. C.
a Lr. Gretrsaor PI., 3. W.

PARIS
Itus das 1 & 3

TOURS
Rut Etlsnn Pallu, 7

and
U.

2

Bank

',

assets

copper

Federal

1.174.719

Manatl

Mlclili

1.321,1m
2.6C2.620

Attractive
Long-Ter- m Bonds

In view of the numerous inquiries we are now
receiving about long-ter- bonds, we invite attention
tou6omc facts regarding two issues which in our
opinion are very attractive.

United Kingdom of Great Britain & Ireland
5H Secured Convertible Notes

.
These notes ore due Febrtmry I, 1919, and ore

tetling at 10HV. The rccicn that they are selling
at a premium is because-the- are convertible up toFebruary J, 1919, into 2t.ycaf S1-- rc Bonds of the
United Kingdcm maturing February 1, 1937. Ifthe notes ore converted,- - the bonds would yield, nt
the present price, a little over S.35r'c. A 5 basis
would mean a price of 105.90, and n 4i-- 4 basis
would mean a price of 109.

Anglo-Fren- ch Convertible 5'b
These bonds, due October 15, 19J0, tue con-

vertible up to April 15, 1920. into joint 'c Bonds
of the United Kingdom of Great Britain & Ireland
and the Government of the French Republic, ma-
turing in 1940, optional in 1930. The Anglo-Frenc- h

5's ore now telling at about 96, which would
mean a basis cf 4.60 fcr the long bond. The
great advantage to the buyer to-da- y is that he can
obtain over 1 for two years and during that
period have the option of converting his money
into one of the safest bonds yielding 4.' r The
yield of over 7r0 ccmparcs favorably with the
yields of some of our best industrial notes.

The low prices of bcth of these securities are
due entirely to war conditions, and as France and
Great Britain have been victorious in the war
there should be no duubl about future values. As
soon as victory became assured the prices of both
these securities advanced materially. We suggest
that those interested communicate with us at once.

A. B. Leach '& Co.,
Inteslmtnt Securities

62 Cedar, St., New York
Chicago
Minneapolis

am
-- -r jj

of
has

Plaza
785 Firm Ave.

Philadelphia
Baltimore

Itallens,

OFFICE

Boston
Pittsburgh

Ave. ii St.

Inc.

Buffalo

Miasms

Our Uptown Branches
The Central Union Trust Company
New York three Uptown Branches:

Branch 4Qd Street Brrttich
Madison

Cleveland

5th Aw. Branch

411 Firm Ave.

which makes it very convenient for
women to transact their banking, trust
and safekeeping or storage business.

Our officers at the Branches are always
glad to confer with those wishing

in regard to our services.

Central Union Trust Company
OF NEW YORK

80 Broadway 54 Wall Street
, Capital. Surplus and Undivided Profits Sio.ooo.coo

N a. Q
M.,.,,.,..,,

June Cent ,U0 Warner Tola)

nr-ron-
T or the condition of rim

EMPIRE TRUSt COMPANY
"mber loisf bU4lnM 1st day of No.

nKsotfncES.
i!?Fi .and '""d InYoatmenti. vlr,!

securities ,l J.39J,8o5.0

AlOrtMuos owned 535.S29.0SLoans anil accounts secured by
moriitsas, need orother real estate rcllateralLoans and discount aamiMH h

rt,n.rcnl"r! ' 'W,; 81.350.420.15
, yuiii..i BUfl nil m pur--

Due from op.
proved reserve,
depositaries, loss
amount or olTscts $4,3t7,S0LO3Dun from trust
companies, hanks
and bankers not
Included iu pre-
ceding item 1,781,490.09

Other currenrr 'authorised' 'by
the. laws of the United 8utes. .

Cash Items..,.,
Customers' tlahlltty on accep-
tance! (see liabilities, per contra)

Other assets, rls.i
rumuure andfixtures ai.000.00
Advanced t o
trusts.etc. 1M.709.11

Accrued Interest
entered on books
at close of bust.
ncss on above
date.... 878.058.03

Accrued Interest
not entered on
books at close
of business on
above date 8.886.33

Total.

Capital stock.
ourpius:

LI

nurniusrena....
Undivided proflt

Deposits:
iTcrerrea, as ron

. lows vDue New Ycrk
state Ravings
banks

Due Now York
Stale Savings
and Loan

and
Credit Unions.

Other deposits
dueas executor,
administrator,
mianlian, re-
ceiver, trustee,
committee o r
depositary

Deposits by the
State .of New
York

Deposits by the
Superintendent
of Banks of
State of New
York

Government de-
posits

Not preferred, as
follows:

Deposits subject
Io check. .....

Time deposits,
certificate ana
other deposits,
the payment of
which cannot
legally be re-
quired within
thirty days

Demand certifi-
cates of deposit.

Other certificates
of deposit

Cashier's checks
outstanding,

slnillsr
checks of other
offlrers

Due trust com-
panies, banks
and bankers. .

Total Hermits

8600.000.00
VOS.477.9Z

339.708JS

38.188.387JT

iis.388.ra

23,081.79

3,608.077.18

Acrentanre.. of drsfta navable at
a lutura asto or aumoriseu vy
commercial lettera of credit

Other liabilities,

7.4S.

vli.i
fortaxes, expenses.

etc 3135.814.33
Accrued interest
entered on books
nt clou of busi-
ness on above
date 324,878.80

Accrued Interest
not entered on
books at close
of business ou
above date

Total .

8M.e3l.800.83

ABILITIES.
81,800,000.00

81.040,783.83

4.0TO.33L00

1.00,618.88

10.376.881.84

3.366.304.88

OP THE 01" THK

Lawyers and Trust Company

at the close of business on the 1st dsy of
November. 191S-

Stork and bond Investments, vis,
Public woirttips (book value...
Private! (book valuei

Real estate owned
Mortgages owned
Loans and discounts secured by

bond and deed or
other real etate collateral

Loans and dicounts secured by
othr

Loms. discounts and bills pur
ch.ied not secured by collateral.

Overdrafts
Duo Irom approved re-

serve lees
amount of offsets . .11,30. 341 ?3

Due from truat com-
panies, banks and
bankers not included
in preeedin; item fio.11

fcpecle
Other currency authorized by Ihs

Law of the United States
Cash items, vir

Exchsnces and cheeks
for next day's clesr- -

Inirs N..Tr..l
Other cash Hems s.'.'SJ 'P,

Due from the Tederal Re.ervo
bank of New York, less offsets

Customers' liability on rrceptaiuvs

ii n,ibililie per contra. .

Otlur av.'ts. vll
Aerrited lnterel en

In.,! on bocUs at
.'oe of business on
Rhme date .

Antount reyplvablH
f r neireh title fees,
etc 1M.1M10

War Kailnr Cerllflestes and Thrift
Stamps

Total '.

Cspllal slock

.

,

, .

a

.

,

,

.

t . . .

:

.

:

.

LIABILITIES.

surrlus:
Siirp'ua fund K.rno.tne.oi
Undivided profits W.SM H

Deposits:

3,830.93

Reserved

3,860.87

Title

mortgace.

collateral

fl.ei!.St

ITeierrei. as iniinws:
Due New York Slate

sauac hanks . i",S7?.J
Due, New York Stste .

savmr unit 'nan ss
sodstions anl credit
unions , , lM.STaoe

Other deposits due as
executor adminlstrs
lor, re.
eeiver. triutee. com
mlttee or denotllsry AI.OM.Tt

I'posits by Hie Stat
of New York til. It Is

Other deposits ss- -

cured by a pledte
of assets LlTLrUM

Dipon'ls otherwise
preferred, if anv... 271(911

Not preferred, as fob
Ions:

IVpoalts subject to
rhi-- 19,1,P1.1J

Time deposits certifi-
cates and other da.
pestle, the payment
of which cannot le- -
tal'y be. required
within thlny days..

Demand cerUflcstes of
deposit s.ei.ti

Other certlficatss of
.le post t I.W8 on

Deposits withdrawable
only on presenta-
tion of piisbooks.. (,TII4

Cashier's checks ont- -

stanrtlnsr Inrlndlnr
similar cheeks of
other offloers GH.ee rj

Certified checks 75.147.
Due trust companies.

banks and bankera. 9M.CM.f

Hxtend total doposits ,
Bill" nsvab'e. Ineludlnr Ind. MM

nss for money borrowed, repre-
sented by notes, certlOcatss of
dennsit nr otherwise

RMiseounts
ArivptsneVs of drafts payable at a

4eo.275.SS

4,599 400.0.1
4,740.ai

7,tO,eot.73
03.483.0

2.312.031.00
18,301.41

188,8 03.06

818.020.38

1.838,477.83

81,060,871.88

168.803.00

353.680.e6.

754.831.309.82

REPORT CONDITION

RESOURCES

depo.ttarief,

iMlaMlan.

TM.WSrr

:.!J2.ss.e
J.ISI.SuO.lt
3.2S1.49J.P1
7.I3.M3.S

lM.jn.iF

5.15,4J7.5

3,rAH.5'i
..1T1M

1.3M.H1 !3

111, SUM

I4S.JM

t.M7,21

Ki.lsi H

l.OSI V7

."rs.s:.77:.4

. 34,M,I.(

S.JJt.zr) 14

U.lit.tTLtf

lens.eenM
TIl.CM 67

nmire naip nr auinonsed by
roninerelal letters of credit son.efln 00

Other liabilities t(i.:
Ileserics for taxes,

nnd deprecia-
tion of sepuntlri ... BM.15IM

Ac rued Interest in.
lere.1 un books st
r'ne of hutincis on
alnuo date . lw.e.t ii

Puti mated unearned
ilKi'i.llllls JaTHH

17 l)
:5 7): -- i h


